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TO APPLY FOR FINANCIAL AID, ALL |
NEED TO COMPLETE IS THE FAFSA
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ANSWER #1:
FAFSA IS ONE APPLICATION, BUT NOT THE
ONLY APPLICATION!
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Pell Grants Provide Well-Targeted Aid Network Summit/ s
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Distribution of Pell recipients by family income, academic year 2015-16 Create t}le /I-;iﬁture -e e i

27.3%

25.8%

TABLE 3

Pell Recipients, Expenditures, and Average Grant
By income level, academic year 2015-16

Income Recipients Expenditures Average Pell Share of Pell
$0-9,000 2,092,000 $8,554,928,000 54,089 30%
9,001-20,000 1,975,000 7,723,367,000 3,910 27%
20,001-30,000 1,292,000 5,074,722,000 3,928 18%
30,001+ 2,300,000 7,205,907,000 3132 25%
Total 7,660,000 $28,558,924,000 53,728 100%

$0- $9,001- $20,001- $30,001- $40,001- $50,001- $60,000
9,000 20,000 30,000 40,000 50,000 60,000 ormore

Source: Department of Education, 2015-16 Federal Pell Grant Program Data Book, Table 10A
Source: Department of Education, 2015-2016 Federal Pell Grant Program Data Book, Table 714

MYTH #2: /
IF I DON'T QUALIFY FOR PELL GRANT, IT
ISN'T WORTH APPLYING FOR FINANCIAL AID
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https://www.cbpp.org/research/federal-budget/pell-grants-a-key-tool-for-expanding-college-access-and-economic-opportunity
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State Grants (6%)

Private and Employer
Grants (6%)

Veterans and
Military Grants (7%)

Federal Education Tax
Credits & Deductions (9%)

Federal
Pell Grants (15%)

ANSWER #2:

Institutional Grants (23%)

Federal Loans (33%)

$30 $40
Billions of Dollars
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http://trends.collegeboard.org/
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MYTH #3:
MY PARENTS WON'T BE PAYING FOR COLLEGE,
SO | CAN'T APPLY FOR FINANCIAL AID

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz



Will you be 24 or alder by Dec. 31
T of the school year for which you Yes
ana applying for financial aid?

Will you be working toward a master's or
doctorale degree (such as M.A. MEA.,
MO, L0, PhD., Ed.D., etc.)?

Yes

No

Are you married or separated Yes
but not divarced?

Do you have children who receive mone Ye
than half of thelr support fram you? 5

Do you have dependents (other than children
or a spouse) whao live with you and receive ¥es
maore than hall of their support from you?

At any time since you tumed age 13, wene both of your ¥
parents deceased, were you in fosler care, or Were you a a5
ward or dependent of the cowsrt?

Are you an emancipated mimor or are you in a legal Yes
guardianship as determined by a court?

A fra you an unaccompanied youth who is homeless ar Vi
s self-supporting and at risk of being homeless? i
No

INDEPENDENT VS. SELF- Lo o
SUFFICIENT VS. REFUSING - ﬁ Y e
PARENTS Mo

You may be a You may he an

Dependent Student Independent Student

,@FLCollegeAccess #FCAN2018 #CreateTheFuture @barkowitz




. . . 2
Florida,College Access

.v / A
Nétwork’Summlt R

MYTH #4.
IF MY PARENTS ARE DIVORCED, THE ONE
WHO EARNS MORE HAS TO FILE THE FAFSA

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz



Report information on the FAFSA

Did you live with one for the parent who provided more

parent more than the financial support over the past
Are your parents Do your parents other over the past 12 months or in the last year you
married to each other? live together? 12 months? received support.

I

v W
Report information for both You do not need to
parents on the FAFSA, even if Report information on report additional

Report information for both they were never married, are the FAFSA for the parent Has this og,arent parent information.
parents on the FAFSA. divorced, or are separated. you lived with more. rematrie ?

i

d _;@.d}

Also report information
for your stepparent on
the FAFSA.

ANSWER #4:

T'S NOT APPARENT WHO IS A PARENT!
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MYTH #5:
IF MY INCOME HAS CHANGED FROM THE
YEAR | FILED MY FAFSA, | AM OUT OF LUCK

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Authorized by HEA Sec. 479A(a): gt

“IN GENERAL—Nothing in this part shall be |

interpreted as limiting the authority of the financial

aid administrator, on the basis of adequate

documentation, to make adjustments on a case-

by-case basis to the cost of attendance or the

values of the data items required to calculate the

expected student or parent contribution (or both)

O allow for freatment of an individual ellglble
Cial circumstances.”

yyyyyyyyyyyyyyyyyyy

ANSWER #35:

FINANCIAL AID OFFICERS HAVE
PROFESSIONAL JUDGMENT (PJ)

@FLCollegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Modify values of data elements in the EFC formula [Créate e

Offer a dependent student Unsubsidized Direct Stafford without requiring parent data on the
FAFSA

Exclude from family income the assets of sale of farm or business assets if such sale results from
foreclosure, bankruptcy, or involuntary liquidation

® hat a student incurs based upon his/her disability
> of an otherwise dependent student to allow

INTERMISSION!!!
(THE VARIOUS KINDS OF PJ}

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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MYTH #6:
ALL OF MY INFORMATION GOES INTO SOME
SECRET FORMULA | CAN'T SEE OR REVIEW

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Charts, Tables and Formulae available at ,,N’étwork’Su‘mmi i
https://ifap.ed.gov/fsahandbook/attachments/1812FSAHLOKAVGCh3. Create theliiue

Parent
Contribution
(PC)

Parent Contribution from
Assets (YIncome
Supplement”)

Parent Conftribution
from Income

+

Student Conftribution from Student Conftribution from C;;L;r?beurjr;ron
Income Assets (SC)

ANSWER #6:
WELCOME TO NEEDS ANALYSIS!

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz


https://ifap.ed.gov/fsahandbook/attachments/1819FSAHbkAVGCh3.pdf
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MYTH #7.
ALL EFC FORMULAE ARE CREATED EQUAL

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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* Federal Methodology NetwordSummit FLORIDA

Create the Kuturel®™

* Hard written into law by Congress

* Tables are based on 1967 BLS data

updated since 1967 for inflation * Institutional MEthOdOIOgy

« Reflects spending patterns in * Formula is overseen by financial aid
1967 professionals
* Used to determine federal eligibility * Tables are based on annual Consumer

Expenditure Survey data

» Reflects current family economic
circumstances

e Used in assessment of family’s financial
strength

e Used to determine the family’s need for
non-federal funds

* Used to award federal, state and
other types of aid

ANSWER #7:
THERE ARE TWO MAIN FORMULAE - FM (FEDERAL
METHODOLOGY) AND IM (INSTITUTIONAL METHODOLOGY)

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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IN DETERMINING MY EFC, INCOME AND
ASSETS ARE TREATED THE SAME

FLORIDA

May 10-11,2018
att Regency Orlando
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Parent income remains level, assets increase Create che Flturcfi N

FLORIDA

Family A Family B Family C
Income $60,000 $60,000 $60,000

Assets $0 $75,000 $150,000

EFC $3,930 $5,117 $8,348

Difference $1,187 $4,418 /
This example is an estimate only. Based on Federal Methodology (one child in college) /

INCOME ALWAYS MAKES MORE OF AN
IMPACT ON EFC

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Parent assets remain level, income increases Create the futurcllé

Family A Family B Family C

Income $60,000 $100,000 $150,000

Assets $50,000 $50,000 $50,000

EFC $4,260 $12,832 $27,147
Difference $8,572 $22,887
This example is an estimate only. Based on Federal Methodology (one child in college) /

ANSWER #8 (CONTINUED)

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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MY FINANCIAL AID AWARD IS ONLY MADE
UP OF PELL GRANT AND LOANS

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Gift Aid = S2000 Grant +
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ANSWER #9:
THE FINANCIAL AID PACKAGE

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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MYTH #10:
IF I GET AN OUTSIDE SCHOLARSHIP, | CAN PAY LESS FOR'COLLEGE
/ IF I HAVE A FLORIDA PREPAID | GET LESS IN AID

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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Florida Prepaid (and 529 plans) are an asset /Net""°"f v
of the owner (no $ for $ reduction). Create 18 B

There is a difference in EFC Treatment

between parent and student ownership. FI NAN CIAL AI D

Outside scholarships are a form of financial Know how ownership of college
aid and (usually) reduce: savings accounts can affect a student’s

eligibility for financial aid.

. WHY ACCOUNT OWNERSHIP MATTERS

- Parent-owned | Student-owned

3.

4. W @ %

College savings held in a parent’s name College savings held in the student’s name

o have less impact on an application can negatively affect how much financial aid
for needs-based financial aid.' the student is eligible for?*

()

I 1 The ula used to measure & famely’s financial strength and d for student ¥ formuia

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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(BONUS) MYTH #11:
YOU ARE ALL ALONE IN FIGURING THIS OUT!

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz
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(BONUS) ANSWER #11:
LET THIS BE THE BEGINNING OF
A BEAUTIFUL FRIENDSHIP!

Florlda CoIIege Access FLORIDA
Network Summit R 0 O

,& YNE. VITE T SCRPN DX I AR

T S e o
— e R A
T I P,
> HE UNETRD SIATES OF AME] =4
- : &
l A e il
’ 4 s if
1 A S ~ %ol
o 75 2

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz


mailto:dbarkowitz@valenciacollege.edu

Flf‘orida:C.gIIege Access
/Nétwork Summit

FLORIDA

‘Create the Euture

QUESTIONS AND ANSWERS®
ASK A FINANCIAL AID ADMINISTRATOR

y@FLCoIIegeAccess #FCAN2018 #CreateTheFuture @barkowitz



